Exercise 7 - Foreign Exchange Rates

The rates to be used for these exercises in foreign exchange are:-

	Currency Name
	Buy
	Sell
	Currency Name
	Buy 
	Sell

	Austrian Schillings
	8.8120
	8.5830
	Kuwaiti Dinars
	0.1837
	0.1741

	Bahrain Dinars
	0.2303
	0.2246
	Maltese Lira
	0.2628
	0.2550

	Belgian Franc
	25.782
	25.150
	Netherlands Guilder
	1.4065
	1.4065

	Canadian Dollars
	0.8674
	0.8676
	New Zealand Dollar
	1.2549
	1.2233

	CPT Francs
	74.710
	70.270
	Norwegian Krone
	5.1248
	5.0181

	Cyprus Pounds
	0.3644
	0.5632
	PNG Kina
	1.9040
	1.5092

	Danish Kroner
	4.7335
	4.6312
	Philippine Pesos
	24.800
	22.525

	English Pounds
	0.3812
	0.3802
	Saudi Arabian Rlyais
	2.2964
	2.2465

	European Currency (Euro)
	0.6376
	0.6240
	Singapore Dollars
	1.0557
	1.0295

	Fiji Dollars
	1.2186
	1.1499
	Solomon Is Dollars
	3.0630
	2.6116

	Finish Markks
	3.7843
	3.7061
	Spanish Pesetas
	106.14
	103.75

	French Francs
	4.1748
	4.0932
	Sri Lanka Rupees
	44.090
	19.044

	German D’marks
	1.2477
	1.2205
	Sth African Rand
	3.935
	3.803

	Hong Kong Dollars
	4.7580
	4.6612
	Swedish Krona
	5.3568
	5.247

	Indian Rupees
	26.237
	24.624
	Swiss Francs
	1.0267
	1.0035

	Irish Pounds
	0.5047
	0.4923
	Thai Bahta
	23.576
	21.924

	Italian Lira
	1234.0
	1206.0
	United States Dollar
	0.6247
	0.6155

	Japanese Yen
	66.100
	64.00
	Western Samoa Tala
	1.864
	1.8769


Exercise  - Converting Foreign Purchases 

Using the SELLING RATES work out the cost to the nearest 5 cents Australian for the following items

1. A hand bag bought in the USA for $46
= AUD $


2. A coat bought in London England for £40
= AUD $


3. A camera bought in Tokyo for ¥20,000
= AUD $


4. A German bottle of wine marked at DM 8.40
= AUD $


5. A plate of Italian spaghetti for L 8000
= AUD $


6. A NZ greenstone tie pin marked at NZ$15.70
= AUD $


7. A Fairisle Jumper from Scotland marked at £27.60
= AUD $


8. A miniature Leaning Tower of Pisa marked at L5000
= AUD $


9. A scientific calculator marked at USD300
= AUD $


10. A Mercedes car marked at DM50,000 in Germany
= AUD $


11. A room in a London, England, hotel billed at £98.50
= AUD $


12. A night in a German caravan park costing DM14
= AUD $


13. A tank of petrol in Rotorua, New Zealand costing NZ$45.60
= AUD $


14. An Italian train ticket costing L45,000
= AUD $


15. A Japanese watch marked at ¥9500
= AUD $


16. A can of coke in the Phillipines PHP3.50
= AUD $


17. A sarong in Fiji for $96.90
= AUD $


18. A meal in Paris, France, for 400 francs
= AUD $


19. A trip to the Tulip Festival in Holland for 150 gilder
= AUD $


 Giving Australian change from Foreign Currency

Your restaurant has guest from many countries and some wish to pay in currency from their own country and be given change in Australian Currency so they are BUYING our currency

1. A citizen from the USA has meals and drinks to a total of AUD $275.00 

= USD $


You are offered US currency to the value of USD $200

How much change would you give in Australian Currency  

AUD$………….

2. A citizen from the Britain has meals and drinks to a total of AUD $180.00 

= GBP £


You are offered Pounds Sterling to the value of GBP £80

How much change would you give in Australian Currency  

AUD$………….

3. A citizen from the Japan has meals and drinks to a total of AUD $350.00 

= yen ¥


You are offered yen to the value of yen ¥30000

How much change would you give in Australian Currency  

AUD$………….

4. A citizen from New Zealand has meals and drinks to a total of AUD $195.00 

= NZD $


You are offered NZ dollars to the value of yen NZD $250

How much change would you give in Australian Currency  

AUD$………….

5. A citizen from Canada has meals and drinks to a total of AUD $210.00 

= CAD $


You are offered Canadian dollars to the value of CAD $250

How much change would you give in Australian Currency  

AUD$………….

6. A citizen from India has meals and drinks to a total of AUD $125.00 

= Rupee


You are offered Rupees to the value of Rup 3350

How much change would you give in Australian Currency  

AUD$………….

